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NOKYMEHT CO Kny4YHU UH®OPMALIUK
OBOj JOKYMEHT COLPXKW KITy4HW MHEDOPMALW 33 OCUTYPUTENEH NPOM3BOZ 33 OCUTYPYBak-E Ha XMBOTOT BO BPCKA CO YAENUTE BO MHBECTULMCKITE (DOHA0BM KOra OCUTYPEHNKOT
ro Npesema MHBECTULIMOHMOT PU3MK W UMa Lien [a BY MOMOTHe Npu pasbupareTo Ha Npupoaarta, pusnuLmuTe, TPOLLOLMTE, MOXHUTE A06MBKY 1 3arybu of 0Boj NPOM3BOA U Aa
BM NOMOTHE i ro cropeauTe co Apyrv npoussoau. OBOj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peknameH) MaTepujan.

1. OnwTtu nogartoum

1.1 Hasus Ha ocuryputenHuoT npoAykT - Kpo BuH ocurypysarbe co Bp3yBare 3a LieHaTa Ha YAenuTe Ha OTBOPEHNOT WHBecTuLncku toHa MeHepanu BPUK co
naeHTudukaumcky 6poj 9110000000062 ynpasysa+ of eHepanu UHsectmeHTe ALl Cronje;

1.2 [pywrTBo 3a ocurypyBame Ha xmuBoToT: Kpoauma Ocurypysatbe - Kusot Al Ckonje, yn.Kenesnuuka 6p.41, 1000 Ckonje, PC MakegoHwja, MHTEPHET CTpaHa:
www.cro.mk, Tenedonn +389 2 3215 083 n +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH fieH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a cynepsuauja Ha ocurypyBatbe, yn.Makegonuja 6p.25, Manata Jlasap Mon Tpajkos, kat 5, 1000 Ckonje, PC
MakefoHuja, UHTEPHET cTpaHa www.aso.mk, Tenedon 02 3254 050

1.4 [laty™m Ha axypupate Ha BokyMeHToT: 25.04.2024 roguHa.

2. Kowm ce kny4HuTe KapaKTepPUCTMKN Ha NPOM3BOAOT?
2.1 Onuc Ha ocUrypyBameTOo U KNy4YHUTE KapaKTepPMCTMKN Ha NPOM3BOAOT
Kpo BuH ocurypyBatse Ha xuBoToT (OcurypyBatbe) € MHBECTULMCKO OCUTYpYBak-e Ha XMBOTOT Kaj koe [loroBOpyBayoT ro CHOCK PU3MKOT Of BNOXYBar-ETO kaje LUTO npemujaTa
e nogenena Ha: (1) Mpemuja 3a ocurypyBakbe Ha XUBOTOT - ieN HAMEHET 3a OCUTYpUTENHO NOKPUTHE BO CRyyaj Ha cMpT, (2) Mpemuja 3a BNoxXyBatse, A€N Of NpemujaTa Koj
€ HaMeHeT 3a KynyBare yaen Bo POHAOT, ro COMMHYBA MHBECTULMOHMOT Aen Ha npemujaTa, a ce KOpUCTW 3a BPp3yBare Ha LieHata Ha yaenoT Ha VHBeCTULMOHMOT ¢hoHa,
HaBedeH BO Mmonmcara 3a ocurypyBate. COOHOCOT Ha [enoT Ha npemujata HaMeHeT 3a OCUTypUTENHOTO MOKPUTME BO CMyyaj Ha CMPT M JOXMBYBatE 1 Npemujata 3a
BMOXYBat-e 3aBUCY 0 JOrOBOPEHNOT NEPUOZ Ha OCUTYpyBakbe, OCUTypeHaTa Cyma v npucTanHata crapocT v (3) Tpolwoum 3a cnpoBeyBare Ha ocurypyBareTo. [pemujata
3a ocurypyBarbe ce nnaka noBekekpaTHo. TpaeweTo Ha ocurypyBareTo Moxe Aa duae oa 15 fo 30 roguHm
Co npemujaTa 3a BNOXyBatbe Ce KynyBaaT yenu Bo 0TBOPEHUOT uHBecTUumcki doHf MeHepanu BPUK. BpojoT Ha ynenu koj ce KynyBa BO MHBECTULIMCKUOT GOOHA BO UME Ha
[oroBopyBayoT 3aBWCK Of LieHaTa Ha yaenuTe Ha AaTyMoT Ha KynyBareTo. LieHata Ha yaenuTe Ha MHBECTULMCKUOT (OHA Ce YTBPAYBa BO COrMACHOCT co l1paBunarta Ha
pabotetse 1 MpocnekToT Ha hoHAOT. Bo MpocnekToT Ha hoHAOT Ce HaoraaT AeTanHn MHGOPMALW 38 MHBECTULMCKIOT (hOHZ U KITy4HUTE Lienu 3a BNOXyBarbe Ha (POHAOT.
BpepHocTa Ha pedhepeHTHUOT Bpoj yaenu He e 3arapaHTMpaHa NpU UCTEKOT Ha OCUTYPYBaHETO, MPM OTKYN M NPU HacTaHyBake Ha pU3KUKOT cMpT. Co 3ronemyBarse
Ha LieHaTa Ha yoennuTe Ha MHBECTMLIMCKMOT (hOHA, Ce 3rofiemyBa W BpedHoCTa Ha pedpepeHTHUOT Bpoj yaenu BnoxeH BO UMe Ha [loroBopyBayoT, CO HamManyBatbe Ha LieHaTa
Ha yaenuTe Ha MHBECTULMCKMOT (DOHL, CE HamanyBa 1 BpegHOCTa Ha pedhepeHTHUOT Bpoj Ha yaenu BnoxeH BO MMe Ha [JoroBopyeayoT. MoBpaToT OLHOCHO UCnnaTaTa Ha
OCUIypyBaH-ETO 3aBUCU O] ABVWKEHETO Ha LieHaTa Ha yaenute Ha POHOOT, HaOMECTOLMTE 1 TPOLLOLMTE Ha NMPOU3BOAOT.
3a gpyrv petanu, BugeTe ja cekuujata ,Bupete cBecHM 3a cnepHute pusnumn®, genot ,Kou ce pusnuMTe M OYeKyBawaTa Of MpoM3BOAOT" U LenoT ,0cTaHatu
peneBaHTHU MHopMaLmK®.
Bo cnyuaj Ha cmpT ce ucnnaka: (1) uena ocurypeHa cyma HaBeieHa BO NOfUcaTa M BpeAHOCTa Ha MHBECTULMCKOTO NOPTEONMO MO LieHaTa Ha yAenuTe Ha MHBECTUALMCKMOT
(hOHA Ha neTTMOT paboTeH [eH o4 AEHOT Ha NoaHeCyBake Ha 6apareTo 3a HaJOMECT Ha LUTETA, HE3ABWUCHO O M3MMHATOTO BPEME Ha TPaekeTO Ha OCUTYpyBakbETO: 3a
OCUrypyBate [J0r0BOPEHO BP3 OCHOBA Ha Nekapcku npernes; OOKOMKY HacTanu CMPT Kako Mocreauua Ha HecpekeH cryvaj v 3apagu 6pemeHOCT unu nopogyBatse; (2)
MOMOBWHA O OCUTypeHaTa CyMa HaBeJeHa BO Nonucata v BpegHOCTa Ha MHBECTULMCKOTO NOPTEOMnMO Mo LieHaTa Ha YAenuTe Ha MHBECTULMCKUOT (hOHA Ha NeTTUOT paboTeH
[€EH Off AEHOT Ha MnofHecyBake Ha baparbeTo 3a HAZOMECT Ha LUTETa, 33 OCUIypyBakbe Ha XMBOT [OrOBOpeHO Oe3 nekapcku nperneq, JOKOMKY CMPTTa Hactanuna kako
nocneauua on bonect Bo npauTe 6 (LWECT) Meceuym of TPAeHETO Ha [OroBOPOT 3a OCUrypyBarse, (3) Liena ocurypeHa cyma HaBefieHa BO nonucata U BpegHocTa Ha
WHBECTMLMCKOTO NOPTEONMO NO LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT poHA Ha NeTTHOT paboTeH AeH 04 [EHOT HA NOAHeCYyBakbe Ha GapareTo 3a HAAOMECT Ha LUTeTa BO
OCUTypyBakse Ha KWUBOT [JOroBOpeHO Be3 Nekapcku npernes, LOKONKY CMpTTa HacTanm kako nocrneauua Ha BonecT no UCTEKOT Ha PokoT of 6 (LLecT) Meceuy o Tpaete Ha
ocurypysaweTo. Bo cnyyaj Ha goxuByBakbe ce ucnnaka BpegHOCTa Ha MHBECTULMCKOTO MOPTHOMNMO NO LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT (hOHA Ha NOCNEeAHOT AeH
Ha BaXHOCT Ha ocurypyBareTo. BpegHocTa Ha pedpepeHTHUOT 6poj Ha yaenuTe Ha ofpeaeH AaTyM e efHaKoB Ha pediepeHTHUOT Bpoj Ha yaenu NOMHOXEH CO LigHaTa Ha
yaenute Ha POHOOT Ha Toj faTyM.
OcuryputenoT pefoBHO roguiiHo fo [orosopyBayoT 1 OCUrypeHUKoT ke JOCTaBYBa FOMMLLEH M3BELUTAj 3a CKITy4YEHWUOT JOrOBOP 3a OCUIYpyBakbe Ha XWUBOTOT BO BpCKa CO
yaenuTe BO MHBECTULMCKMTE POHOOBM HajaoLHa BO pok of 30 AeHa O 3aBpLUyBakbEeTO Ha AenoBHaTa roauHa.
2.2 Llenu v HauMH Ha ocTBapyBake Ha TMe Lienu
2.2.1 ViuBecTuumckaTa Len Ha hoHAOT e 3roneMyBake Ha BpeAHOCTa Ha MMOTOT, OOHOCHO pacT Ha BPEAHOCTA Ha yAenoT Ha Jonr pok. POHAOT e HaMeHeT 3a CybjekTn Kou
“MaaT JONropoYeH WHBECTULMCKM XOPU3OHT W Moroniema TonepaHumja Ha pusnk. Llenta e ga ce 3agpxu npousBOLOT A0 UCTEK HA MEPUOAOT Ha OCUTypyBake CO LN
0CTBapyBatbe JOMNrOPOYEH PacT Ha kanuTanoT koj Bo MHeecTuumcknoT choHa MeHepanu BPUK ce octBapyBa npeky MHBECTVPaHe NPETEXHO BO AOMKHNYKM MPEHOCTWBN
XapTuu of} BPEHOCT (KpaTKOPOUHY W JONFOPOYHM), MHCTPYMEHTW Ha Na3apoT Ha Napu, AEN03UTH 1 MHBECTULMCKM (DOHAOBM CO UCTA UM CAIMYHA CTPATEruja Ha BIOXYBaHE.
/HBecTMUMCKaTa Len ke ce Cneau Co akTWBHO ynpaByBare Ha BMOXyBakbaTa BO CONCTBEHUYKM XapTuu of BPedHOCT Ha wu3aasauu of bpasun, Pycuja, WHauja, KuHa un
OCTaHaTW ApXaByW BO pa3Boj. MHBecTuLmMcKkaTa nonuTuka Ha PoHaoT ce 6asnpa Ha LONrOroAuLIHOTO UCKYCTBO Ha rpynaumjata Generali BO U3BpLUyBaeTO Ha paboTu Ha
ynpaByBatse co cpegcTaa. CornacHo noctaBeHaTa MHBECTULMCKA Lien, NopTdhonmoTo Ha ®oHOoT Moxe fa buze COCTaBEHO Off CNEAHNTE KAaTeropuu Ha CpeacTBa, OBHOCHO
BMIOBM Ha puHaAHCUCKN MHCTPyMeHTW: [leno3nTtn Bo oBnacTeHu GaHku Bo Penybnnka CeepHa MakemoHuja kou [ocTacyBaaT BO poK Koj HE € MOAONT Of eAHa roauHa;
MpeHocnuem xapTumn og BpegHocT v Toa: MuHumym 85% po makcumym 100 % o HeTo BpegHocTa Ha PoHOOT Moxe Aa buae MHBECTUPaHA BO MPEHOCMBM XapTuu Of
BPEAHOCT Ha M3aBayu co CeauLLTE UM NpeTexHa AejHOCT Koja ce BpLUM Ha TeputopujaTa Ha BPUK apxasute (bpasun, Pycuja, MHauja u Kuna)- ce Tprysa Ha perynupaHu
nasapu Bo Penybnuka CeBepHa MakefoHuja, Ha apxaBuTe uneHku Ha EY v gpxasu unerku Ha OELL; v gpxaBuTe Kou cnaraat BO pa3BueHM Nasapu W nasapu BO paseoj;
Ynenu Ha apyrv OTBOPeHN MHBECTULIMCKN (hOHAOBM, perucTpupanm Bo Penybnuka CesepHa MakejoHuja Uy ApaBi KOW Ce YNEeHKW unv He ce YneHku Ha EY n Ha OELLL,
noA yCcnoB HaJOMECTOKOT 3a ynpaByBakbe Aa He HaaMuHyBa 3% 0f HETO BpeAHOCTa Ha UMOTOT Ha TOj POHA Ha roaunwwHo HUBO; Mapu Ha cMeTka.
HAMOMEHA: UHBecTMLMCKUTE Lienn 1 MHBECTULMCKaTa nonuTuka Ha PoHJOT MoXaT Aa GuaaT NpoMeHeTH co oasnyka Ha [IpylWwTBOTO 3a ynpaByBake 3a U3MEHU
1 JononHyBatwba Ha CtatyToT u MNpocnekTor.
2.2.3 Bo npouecoT Ha ynpaByBare CO cpefcTBaTta Ha donposute PoHgot MeHepann BPUK ce npumeHyBa ekcnepTusata Ha MpogecuoHanHMoT TiM Ha [pywTeo 3a
ynpaByBak-e CO OTBOPEHN 1 3aTBOPEHM MHBECTULMCKM hoHmoBm MeHepanu MHBecTmeHTC ALl Ckonje, Kako 1 JONTOroAmMLLHOTO UCKYCTBO CO koe pacnonara ®oHaoT.
2.3 TapreT rpyna
2.3.1 l'eHepanu BPUK e HameHET 3a MHBECTUTOPUTE CO CTABMIHN NPUXOAM, LUITO CE CMPEMHW Aa NPEe3eMaTt CPeAHO A0 MOBUCOKO HUBO Ha PU3WK U UMaaT Mo3HaBarba Of
pabotaTa Ha WHBeCTULMCKMTE (DOHAOBM, (HMHAHCUCKITE Nasapu U MHBecTUpaweTo. OBOj NPOM3BOA He & HAMEHET 3a MHBECTUTOPW KOW cakaaT Aa r noBnevat CBoUTe
CpeacTBa Npeq UCTEKOT Ha NEPUOAOT 3a KOj € CKITy4eH JOroBOpOT 3a OCUTYpyBakse, HUTW 3@ MHBECTUTOPM KOW MO UCTEKOT Ha OCUTYPYBaHETO OYeKyBaaT 3HauMTENeH nospart
Ha cpefcTBa ynnaTeHn 3a ocurypysare. BHUMaBajTe HUBOTO Ha pv3uK Ha uBecTuMckmoT PoHA Aa oAroBapa Ha BaluaTa NOAroTBEHOCT 3a Npe3emMeTe PUnLM.
2.4 KopucTty 1 TpOLIOLUM 04 OCUIYPUTENHUOT NPoU3Bos
Kpo BuH ocurypyBare Ha XWBOTOT € MHBECTULMCKO OCUTypyBake Ha XMBOTOT LUTO My OBO3MOXYBa CrnefHa KOPWUCT Ha OCUTYpeHWKOT: (1) BPEMEHCKM M NMPOCTOPHO
HEOrpaHN4YeHO OCUTypyBake Ha XMBOTOT BO Cryyaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBake MPUHOC CO CPELEeH KOH MOBWCOK puU3uK; (3) ynpaByBate Ha cpeactaata of
npodecvoHanuy; (4) aMBepanduLMpaHo MHBECTULMCKO NOPTEONNO MO BaMyTH, 3eMjU 1 MHCTPYMEHTM 3a Aa Ce nocTurHe nopobap 6anaHc nomery pusnyHOCTa M NoBpaToT
Ha MHBECTUParLETO; (5) aBTOMATCKO peMHBECTUpak-e Ha foOvBKaTa; (6) ncnnata Ha BpeaHoOCTa Ha MBECTULMCKOTO NOpTdonmMo No AOXMBYBakse; (7) UCcnaTa Ha ocurypaHa
cyma npu cMpT of 60M1eCT, CMPT 0 He3roaa, Kako 1 BpeJHOCTa Ha MHBECTULMCKOTO NOPTgonuo; (8) MOXHOCT 3a BKIyYyBake AOMONHUTENHM OCUTypyBarsa; (9) MOXHOCT 3a
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0bHOBYBat-€ Ha JOrOBOPOT 3@ OCUTypyBare N0 UCTEKOT Ha MHWLMjANHO AOrOBOPEHNOT Nepurog Ha ocurypysarse; (10) HamaneHu TpoLLoLy 3a ynpaByBakbe CO CpPeacTBaTa,
O[JHOCHO MHBECTMPaHETO BO OHAOT e Be3 u/unu HamaneHa BriesHa NpoBHM3uja (BOKOMKyY Ce MHBECTMPA MHAMBMAYAINHO BO (DOHAOT, (DOHAOT MOXE [ja NPecMeTa 1 [1a Hannatu
MOBWCOKN HaIOMECTOLM).
lMpumep 3a npuoobuBki 3a ocurypysatse Co Tpaewe of 15 roguHu (NepuoanyHO roaMILHO Nnakare Ha Npemuja): ako OCUrypeHUKoT uma 40 roguHu, CKIyyu nomuca co
Tpaetse oa 15 rogmHm, kage wro npemmjata e 1.000 eBpa roguiuHo co pacnpenenta Bnoxysake BO MHBECTULMCKM CHOHA 1 Ce Ninaka PesoBHO, 33 OCUIypeHa cyma Bo Cnyyaj
Ha cMpT oa 15.000 eBpa (100% op BKynHaTa npemuja 3a ocUrypyBate) BpeAHOCTa Ha BIOXEHUTE CPEACTBA BO MHBECTULMCKMOT DOHA Ha KPajoT Of POKOT Ha BaKEHETO Ha
nonucata 6v 6una:
OyekyBaH roguiieH npuHoc og -2% OuekyBaH roguiieH npuHoc og 0% OuekyBaH roguieH npuHoc og -2.3352%
10.153,04 eBpa 11.705,22 eBpa 9.916,79 eBpa
V13HOCOT Ha ocurypeHaTa cyma 3a [JOXVUBYBakbEe = BpEAHOCTa HA CPeaCTBaTa BMIOXEHW BO MHBECTULIMCKM (DOHA Ha UCTEK Ha AOTOBOPOT.
VimajTe npeasun aexa ce paboTu 3a npecMETKM 0, MHEOPMATUBEH KapakTep Kou He ce npaBHo 06Bp3yBayky 3a OcuryputenoT. VIcTo Taka, ako cakaTe nojeTernHa npecmeTka
CO Jpyrv U3HOCK UnK pokoBM, obpataTte ce Ao OCUrypuTenoT Unu 40 HErOBUOT 3acTanHMK.
2.5 KpaeH pok Ha nokputue
[laTymoT Ha KpajHMOT poK Ha MOKPUTUETO € AAaTYMOT Ha nonucaTa 03HaueH kako ,,AcTek Ha ocurypyBameTo", 0CBEH JOKOMKY MOKPUTUETO (M OCUTYpYBaH-ETO) He NpecTaHe
nopaHo 3apagy CMpT Ha OCUTYPEHMKOT, OTKYM Ha MonmcaTa Ui CTOpHMUpakbe Ha nonucara of CTpaHa Ha OCUrypuTENoT Nopaay Henmnakarke Ha NpemujaTta unu nopaam crevaj
Ha ApYLUTBOTO LUTO yNpaByBa CO MHBECTULMCKUTE (hOHIOBM, @ COTNACHO CO YCOBMUTE 32 OCUTYpYBakbE.

3. Kou ce pusunuute 1 oyekyBawarta of npoussofoT?
OcurypyBareTo co BpayBare co PoHgoT eHepanu BPUK e nanoxeHo n Ha puanum. MpodunoT Ha prU3MYHOCTa Ha OBOj BUL OCUTYpyBake 3aBUCU OF MPOCKNOT Ha
pu3nyHocTa Ha POHAOT MpW LITO pedepeHTHaTa BPeAHOCT Ha OpojoT Ha y[enuTe AMPEKTHO 3aBWCW Of LieHaTa Ha yaenute Ha ®oHgoT. CUMHTETUYKWOT nokasaten Ha
YCMELWHOCTa U PU3NYHOCTA M MEPW UCTOPUCKMTE MPOMEHM Ha LieHaTa Ha ygenute Ha ®oHgoT. VicTopuckiute nogaToLm He ce CUrypeH nokasaten 3a MGHWOT npodun Ha
pu3nyHocTa Ha PoHAOT. lMpuKkaxaHUTe KaTeropun Ha pU3NYHOCTa M YCNeLHOCTa Ha (hOHOOBUTE He Ce 3arapaHTupaHu, CO TEKOT Ha BPEMETO TWe MOXE fa Ce MeHyBaar.
HajHuckata kaTeropuja He 3Haun BNOXyBake 6e3 pusmK.

[eHepanu BPUK -
1 > > 7 ; = - MpecmeTkata Ha kaTeropujaTa Ha pU3MYHOCTA CE 3acHOBA Ha
I I I I I I MCTOPWCKOTO [BIKEHE Ha LieHaTa Ha yaenuTe 1 HeTo-BpeJHoCTa Ha
«TIoHU3OK piaik Floaycok puait— MMOTOT Ha POHAOT Of NOYETOKOT HA NOCTOEHETO
O614HO MOHW30K NPUHOC O614HO NOBMCOK NMPUHOC AOT OA .

Co cocrojba Ha 31.03.2024 roguHa, ®oHpoT MeHepanu BEPVK ce Haora Bo kaTeropuja 6, LWTO ynaTyBa KOH CPEHO BMCOKO HUBO Ha PU3MK KOe e KapaKTepucTUYHO 3a
akuuckute oHA0BM, Buaejkv CONCTBEHNYKUTE XapTUW Of, BPEAHOCT Ce KapakTepusnpaaT Co NOBMCOKa BONATUIIHOCT Ha HMBHaTa BPeAHOCT. U € BO COrMacHOCT CO
AOnropoyHaTa crpaterja Ha ooHAOT. Cropes CUHTETUYKWMOT MHAMKATOP, (POHAOT crnara Bo B-Ta kraca, Koja e Nnocreamua Ha yMepeHo BUCOKW ocuunaLmm (nopact
n HamanyBaH;e) Ha ueHaTa Ha yaesnoT Ha d)OH,ElOT.
OcurypyBateTo Ce foroBapa Bo eBpa, A0feka ynnatara Ha npemujata v ucnnarata Ha ocurypeHata cyma ce ucnnakaat BO AeHapu no cpefeH kypc Ha HBPCM Ha aeHot
Ha ynnarata, 0fHOCHO 1cnnaTaTta. Ha Aenot of ynnartata BO JeHapy, Koj Ce OfJHeCYBa Ha BNOXYBaHETO He Ce BPLUM KOHBEP3Wja BO eBpa. BpeaHoCTa Ha MHBECTULIMCKOTO
nopTchonmno e upaseHa BO [eHapW, Of ynnataTa BO [eHapu ce NpecMeTyBa [ernoT HaMeHeT 3a Bnoxysawe. OcurypeHaTa cyma gorosopeHa Bo EBPA ce ucnnaka Bo
AeHapcka NpOTMBBPEJHOCT croped cpeaHuoT kypc Ha HBPCM Ha feHoT Ha ucnnataTta, a BpegHoCTa Ha WHBECTULMCKOTO MOopTdonuo ce ucnnaka Bo AeHapu Oes
WHAEKCUpakbe CO EBU3N.
lMpeTnocTaBkaTta Ha MHAMKATOPOT 33 PU3MK € Aeka Ke ro YyBaTe MPON3BOAOT A0 KPajoT Ha NpenopayaHoTo BpemeTpaete. CneunduyH1oT puank Moxe Aa Brae 3HauuTenHo
pa3nuyeH ako AOrOBOPOT € packiHaT NpeABpeEME, a U3HOCOT LTO Ke ro Aobuete moxe Aa 6uae noman. OBoj NPoM3BOA € KaTeropusnpaH kako MPOW3BOL, CO CPEAHO BUCOK
pu3vK 6, kage pUaMKOT e kaTeropuaupaH of 1 4o 7. KateropujaTta Ha puaik Koja e npukaxaHa He € 3arapaHTupaHa 1 1ctata MoxXe Aa Ce MPOMEHM CO TeK Ha BpeMe.
Bupete cBechu 3a cnepHuTe puanuy: MNasapeH pU3MK KOj 3aBMCK Of BWKEHETO HA Na3apHUTE LIEHW Ha xapTuuTe o BpenHocT; KpeauTeH pusmk — BepojaTHOCT Aeka
130aBayo0T Ha ofpefeHa xapTuja of BpegHOCT Hema Aa buae Bo cocTojba BO LIENOCT unn AenymMHO Aa i Hamupy cBouTe 06BPCKM BO MOMEHTOT Kora THe ke focTacaar;
KamateH pusuk - npomeHaTa Ha kamaTHUTE CTamnkun MOXe NO3WTUBHO WM HeraTWBHO Aa Ce 0fpa3n Ha BPEAHOCTa Ha BNOXeHUTe CpeacTBa; JIMkBuAeH pu3nK — BepojaTHOCT
Aeka BO 0JpefeH MOMEHT Ke Mma TELKOTUM NpK U3HaorakbeTo cpeacTea 3a PoHAOT Aa v Hagmmpy 06BPCKUTE MOBP3aHMN CO MOBMEKYBaHETO Ha yaenute of POHOOT Kako
pesynTar Ha HeMoxXHocTa 6p3o fja ce npogaaaTt PUHaHCUCKUTE CPELCTBA MO LieHa MpuBNMKHO eaHakea Ha HUBHATa peanHa BPeaHOCT; BanyTeH puauk koj ce jaByBa npu
NpoOMeHa Ha LieHaTa Ha efHa BanyTa BO OfHOC Ha Apyra; MonuTUyYKu pu3nK — BEPOjaTHOCT Of €BEHTYanHM nonuTuykM kpuan B0 PCM unm BO CTpaHCTBO, KoM MOXe Aa
[0BeAaT 0 NPOMeHa Ha MMOTOT Ha PoHAOT uivnmn JpywTeoTo; Pusnk of npomeHa Ha JaHOYHUTE NPONMCH — BEPOjaTHOCT eka 3akoHoaasHaTa BnacT, Bo PCM v Bo
CTPaHCTBO, KE MM MPOMEHN AaHOYHMTE MPOMMUCW HA HAYWMH KOj HeraTweHO O1 Brnjaen Ha npuHocoT Ha PoHpgot/vnm JpywTeoTo; OnepaTMBEH PU3MK -rv Cymupa cute
HEM3BECHOCTM KOM Ce COCTaBEH fen 0f CEKOjAHEBHUTE AEMOBHM akTMBHOCTM Ha ®oHAOT/unm [pywTBoTo 1 Pusnk op nHdnaumja - 3ronemysarse Ha OMLTOTO HUBO Ha LieHUTe
BO OMpefeneH Neproa, Nopaau LITo MOXe Aa Aojae A0 HamanyBate Ha peanHata AobuBKa KojalwiTo ja ocTBapin PoHKoT u/wnm [pyluTeoTo.
Co BnoxyBate BO 0BOj BUA OCUrypyBake MOXaT Aa ce NpeTpnar 3HayuTenHu 3aryou. Osoj npon3soA He BKIyvyBa 3alUTUTa Of WAHW ABUXKEHA Ha Na3apoT W BO TEKOT
Ha NepuofoT Ha BNOXyBaH-ETO HEraTMBHWTE NasapHW TPEHAOBM MOXaT NPUBPEMEHO AAa ja HamanaT BpeaHocTa Ha pedhepeHTHUOT 6poj Ha yaenuTe, OfHOCHO BpeaHoCTa Ha
pedhepeHTHUOT Bpoj Ha yaenuTe Moxe Aa buae NOHNUCKa BO OAHOC Ha NoYeTHaTa BPEAHOCT Ha pedhepeHTHMOT Bpoj Ha yaenuTe, Taka LITo MoXe Aa urybute aen unv uenata
nHBecTUUMja. MHBecTULMjaTa He € 3aliTWUTeHa AenyMHO MNW LieNoCHO CO rapaHTeH (POHA W Hema 3alTuTa AOKONKY APYLWTBOTO He € BO cocTojoa Aa ja vcnnarw.
MHBecTuTOpUTe Tpeba Aa ce CBECHW Aeka CO BNOXyBareTo BO POHAOT npesemaar OnpedenieHn WHBECTWULMCKM pusnuu, cO orned Ha (hakToT Aeka BpefHocTa Ha
(PMHAHCUCKUTE MHCTPYMEHTU Ha Na3apoT Ha kanuTarn CekojaHEBHO Ce MeHyBa T.€. BpeAHOCTa Ha YAErnoT MOXe Aa pacTe Unu onara v NoBpaToT Ha NOYeTHaTa MHBECTMPaHa
CymMa BO CEKoj MOMEHT, He e 3arapaHTupaH. MHBeCTULMCKMOT pu3uK MpeTcTaByBa BEPOjaTHOCT MPUHOCOT Of BNOXYBaHETO BO ONpefeneH MOMEHT fa buge noman of
04eKyBaHWOT UNK HeraTUBEH.
EcheKTOT Ha pM3MKOT Kaj OCMIypUTENHMOT NPOU3BOA MOXKE Aa Oupe 3HAaYMTENHO MOBUCOK JOKOMNKY He € YyBaH [0 AOCTacyBawe, OQHOCHO [0 NpenopayaHuoT
nepuopA 3a YyBake, TaMy Kaje LITO e MOXHO.

MpoceyeH MeceyeH npuHoc 3a Menepanu BPUK (nogatok og nHopMaTvBEH KapaKTep - He MPETCTaByBa NPOEKLja Ha MOXHWOT MPUHOC Ha POHAOT BO MOHMHA)
Mocnegxm 12 meceum lMocnegxmn 24 Meceum MocnepHu 5 roguHmn
[poceyeH MeceyeH NpUHOC 0,0826% -0,1519% -0,1946%
[JeTannu ncopmaumm Bo Bpcka co PoHpot MeHepanu BPUK, ce HaBeaeHu Bo MpocnekToT u [JOKyMEHTOT CO KMy4YHU MHEGOPMALMKM 3a MHBECTUTOPOT KoM Ce 06jaBeHn Ha
WHTEPHET CTpaHuLaTa Ha 0TBOPeHNOT doHg www.generali-investments.mk.

4, Kowm ce nocneguuute Bo cnyyaj ApyWTBOTO Aa He MOXe Aa M3BPLUM ucnnarta?
Bo cnyyaj Ha nukBugaumja unv cTevaj Ha OcurypuTenoT, Bp3 CpeacTBaTa 3a NokpUBake Ha MaTeMaTiikaTa pe3epBa BpaaHa 3a HafOMECTM BO CNyyaj Ha CMPT, Kako 1 BP3
CpeAcTBaTa 3a NoKpuBatrbe Ha noceGHaTa pesepBa 3a HaBOMECT OCUIYPEHU CO A0MOBOPOT 3@ OCUTYpYBatbE KOW Ce AMPEKTHO Bp3aHy 3a BPEAHOCTa Ha BNOXYBabaTa He MoXe
[a Ce CnpoBese U3BPLLYBatbe HUTY TUe CPELCTBA BREryBaaT BO MMOTOT, OAHOCHO CTevajHaTa Unn NukeugaLmnoHaTa Maca Ha OcurypuTenor.
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Bo cnyvaj pa pojoe [O nmpunojyBake MMM NUKBMAALMja HA OTBOPEHMOT WHBECTULMCKM (POHA Kaje Ce BROXyBa Npemujata 3a BrOXyBate, Ha [oroBopyBaqoT bes
JOMOMNHUTENHM TPOLLOLM My Ce faBa cnefHuoT uabop: (i) aa npemuHe Bo apyr ¢oHA kaj uctoto OYW® wnm (ii) ga npemuHe Bo apyr doHg kaj apyro AYW®, 3a wro
[HoroBopyBayoT Tpeba ga ce npousHece Bo pok oa 15 geHa. [okonky [1oroBopyBayoT He ja nmpudaTth MOXHOCTa 3a MPeMUH BO Apyr (oHa, [pywTBoTo ke cMeTa aeka
HacTaHan Cnyyaj Ha JOXvByBarse 1 Ha [JoroBopyBayoT ke My ja MCnnaTv BpeAHOCTa Ha MHBECTULIMCKOTO NopTdhonmo Bes Hannata Ha kakey B1no uanesHu TPOLLOLM U ke My
ro BpaTh HENCKOPWUCTEHWOT N 04 NpeMMjaTa 3a OCUTypyBaHse.

5. Kow 1 konkaB#u ce TpowoLuTe NOBP3aH1 CO NPOM3BOJOT?

Tabenata nogony nokaxysa (i) eeKTOoT LUTO pasnuyHu BUOOBM TPOLLOLM FO UMaaAT Cekoja roaunHa Bp3 NOBPATOT Ha MHBECTULMjaTa LUTO MOXeE Aa ro fobuete Ha KpajoT of

npenopayaH1oT nepuog Ha YyBame U (i) 3Hayere Ha pa3nuyHmM kaTeropum Ha Tpowoum.OBaa Tabena ro nokaxysa eeKToT Bp3 NPUHOCOT FOAMLLHO.
PacuneHyBare Ha TpoLuoLuTe

BnesHu TpoLuoum 0% EdpekT Ha TpoLLoLmTE LUITO r1 NnakaTe Npu CKy4vyBate AOroBOp 3a ocurypysare. OBa e Hajronemara cyma
LUTO Ke ja NnaTuTe, a MOXe W ja nnatuTe nomanky. Toa UCTO Taka rv BKiy4yBa TpoLloLuTe 3a AucTpubyuumja
Ha BaLLMOT NPOM3BOA

M3nesHn Tpowouu no 0% Echekt Ha TpowouuTe WTO 1 Nnakate NpW NPECTaHOK Ha OCUTypyBaeTO MO KPajHUOT POK Ha
KpajHUOT POK Ha NoKpuUTHe NOKPUTHETO.
EaHoxpatHi Ecbekt Ha TpowouuTe LITO MM nnakate Npu NPEecTaHOK Ha OCUrypyBakeTO Npea KPajHMOT PoK Ha
TpoLLoLm NOKpUTUETO (OTKYN).

OTKynoT e BO3MOXeH CaMo JOKONKy ce MOMUHATH 3 (Tpu) roAuHM oA AOrOBOPOT 3a OCUrypyBatbe Ha
KMBOT 1 aKo e NnaTeHa npemuja 3a HajManky 3 (Tpu) roauHu.

ManesHn Tpowoum npen | 3% op
KpajH1OT POK Ha MOKPWUTME | BKYMHWOT | MO UCTEK Ha 3-Ta ocurypuTenHa rognHa Ao uctek Ha 10-Ta ocuryputenHa roguHa
*Tpowouy BO Cry4aj Ha | M3HOC Ha

oTKyn vennara*
6e3
TpoWoLW | mo ucTek Ha 11-Ta ocurypuTtenHa roguHa
MosTopyBayku | TpaHCaKLMCKM TpowoLu | - EdexT Ha TpoLouuTe 3a kynyBare 1 npoaaxba Ha yaenuTe BO OTBOPEHUTE NHBECTULNCKN (DOHAO0BM.
TpOLLOLK Ha NHBECTULNCKOTO
nopTonuo
OctaHatv noBTOpyBaukn | - EcbekT Ha TpoLLOLMTE LITO Ce HannaTyBaaT Cekoja roAnHa 3a ynpaByBarbe CO BalUMTe HBECTULM W APy
TPpOLLOLY Tpowoum. OBa rv BKNy4yBa AaBajknTe 3a ynpaByBatbe 1 ApYruTe afMUHUCTPATUBHI TPOLLOLIN.
MospemeHn n | Hapgomectoum 3 | - EcbekT Ha TpoLLOLWTE LUTO Ce HannaTyBaaT JOKOMKY NMPUHOCOT ja HaAMUHe pedyepeHTHaTa BpeaHOCT.
HenpeaBsWaeHU | ycnewHocT
TpoLLoLu YyecTBO BO f0o6VBKa - EdbekT Ha TpoLLoLmTE LITO Ce HannaTyBaaT AOKOMKY BMOXYBaH-ETO ja HaAMWHE pedhepeHTHaTa BpeaHOCT.

HanomeHa: < Tpowouute (BJ'Ie3HVI, M3NEe3HN, NOBTOPYBAYKK U ,qp.) CeKorall ce nckaxysaar BO HajBVICOK M3HOC. TPOLLOLMTE MOXe 4a Ce MPOMEHAT, OAHOCHO MHBECTUTOPOT
MOXXe Aa NnaTy nomarn usHoc unu aa buae ocnobogeH of nnakake Bo L|enocCT.

6. Onuuu 3a npeaBpPeMEHO NPEKMHYBake Ha AOTOBOPOT M NOCeANLM
3a L|enocHo ocTBapyBatbe Ha MHBECTMLMCKATa Lien ce NpenopavyBsa fja Ce 3apXxiu Npon3Boa0T A0 MCTEKOT Ha JOrOBOPEHMOT NepuoA Ha ocurypysatbeTto. Co ornef Ha
TOA LUTO TOYHWOT M3HOC Ha MCTnaTaTa BO Cryyaj Ha OTKyN He € ofHanper no3HaT, MPoW3BOAOT He Ce MpenopavyBa 3a WHBECTULWM NOKPaTKM Of [OrOBOPEHMOT POK Ha
ocurypysareTo. Bo cnyyaj Ha 0TKyn Ha 0curypyBareTo, OTKyNHaTa BPEAHOCT Ha Non1caTa oArosapa Ha BpeaHocTa Ha pedpepeHTHUOT 6poj yaenu Ha npeuoT criefeH paboTeH
[A€H OTKOra e nogHeceHo 6apameTo 3a oTKynoT. OTKYNOT € 403BOMEH MO UCTEKOT Ha TpeTaTa roguHa Ha 0CurypyBameTo.

7. WHdopmauum 3a nogHecyBare Ha NPUrOBOPU M NPETCTaBKK
[MpuroBopuTe 3a NPOM3BOLOT (BKMY4yBajku ro OBOj 1 JOKYMEHT), OGHOCHO 3a laBakbe YCnyra unv U3BpLLYBake Ha 0BBpCKUTE 0f CTpaHa Ha [lpyLITBOTo, MOXe Aa ce focTaBar
nucmeHo fo [pylwTBoTo Ha cneaHata agpeca: yn.XKenesHudka 6p.41, 1000 Ckonje, PC MakegoHuja unm no enektpoHcka noluTa Ha contact@cro.mk unu nak Ha cnegHata
WHTEPHET CTpaHuULia 3a NOAHEeCyBare Npurosop: https://cro.mk/®opmynap 3a nonnaku.aspx
[lokonky He cTe 3a0BONHW Of OLTOBOPOT MO MPUroBOPOT UNk [pylUTBOTO HE Be 13BecTH BO pok of 30 AeHa, Toraw umate npaeo fa nogHecete npetcraska 4o ACO Bo
nucmeHa popma (HenocpenHo Bo ACO wnm no nowTa), BO enekTpoHcka opma Ha pretstavki@aso.mk.

8. Lpyrv penesaHTHN NHGOpMaLK.
ﬂOKyMeHTMTe MOBP3aHM CO 0BOj NPOM3BOL Ce KaKo LUTO crieyBaat nofony 1 ce AOCTanHu Ha:
[MoceBHM ycrnoBm 3a ocurypyBatbe Ha XMBOT CO MOBEKEKpaTHa ynnaTa Ha NpeMuja kage AOrOBOPYBAYOT Ha OCUIYPYBaHETO FO CHOCW MHBECTULIMOHNOT puaik (0554)
co BaxHoct o 01.03.2024, gocTanHu Ha UHTEpHeT cTpaHuuaTta Ha Kpoauua Ocurypysarbe->KusoT Al (www.cro.mk/Ycnosu.aspx),

- TpocnekT Ha ®oHpoT, CTaTyToT, [JOKYMEHT CO KIy4YHW MHOPMALMK 38 MHBECTUTOPOT, MOCAEAHNOT PEBUAVPAH FOAMULIEH W3BELUTA), NONYTOANLLHMOT U3BELITA) Ha
®OHAOT W LeHuTe Ha ynenute Ha POHOOT Ce AOCTANHM Ha WHTEPHET CTpaHuuata Ha [ipyITBOTO 3a ynpaByBake CO MHBECTULMCKA (oHaoBM www.generali-
investments.mk. lenosutHa 6aHka Ha ®oHpoT MeHepanu BPUK e — HNB Banka ALl Ckonje. ®oHaoT e ofobpeH Bo Penybnuka C. MakenoHuja v ro perynupa
KomucujaTa 3a xapTum og BpeaHocT, Ckonje.

Co cBojoT noTnuc nogony NoTBpAyBaTe Aeka cTe ja gobune, cTe ja npoyuTane M cTe ja pa3bpane oBaa npeaAoroBopHa v JOroBopHa AoKyMeHTaumja, koja BY ja
pocTaByBa [IpywTBOTO Npep Aa ro CKNy4uTe AOroBOPOT 3a OCUTypyBake BO COTMAacHOCT CO 0apeabuTte of 3aKoHOT 3a CynepBu3mnja Ha OCUTypyBaHbEeTO.

Co cBojoT NOTNKC Ha 0BOj AOKYMEHT U3jaByBaTe Aeka cTe MHGopMMpaHM BO BpCKa €O AeTanuTe 3a ocurypysareto Kpo BuH, kako v 3a coapxuHaTa Ha CtatyToT
u MpocnekToT Ha oTBOpeHMOT UHBecTULMCKU oHA MeHepann BPUK ynpaBysaH op Menepanu Wusectmentc Al Ckonje M peka Bo uenocT ru pasbupare
KapaKTepUCTUKMTE Ha OCUIYPUTENTHUOT NPOM3BOJ, NPUAOOUBKUTE N PUIMKOT OF MHBECTUPAHETO BO YAENUTE HAa OTBOPEHWOT MHBeCTUUMCKN hoHA leHepanu
BPUK ynpaBysaH of 'eHepanu UHBectmenTc ALl Ckonije.

[okymeHTOT ro npoynTaB 1 pa3bpas:

-

Jatym: . .

nme n npeamme/nomvlc
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